s/ EARR L B R DN ARSI

"

RERER |

RRER

_ : |
T 1%'!‘“55%57-&**77)"‘ %? NISASS g

YR B : 20265F7H27H

~E7RIRE DEEOHHM5E~

FRETN\+Z ENMNEEBARRITOR (BF5  BAENEM) | (IR HIr2R) ZIZRED.

[EEFLERL EIFE T,
LI7>ORIE 2026FE7A27HICE7HIREZIM X . BHEACHIFEDECERZ FaohebheLFELITE R,
PERIBEVUET .
$E78 fofidce 700M
(10,0000%1=0. FaI71)
<BHMEALHEERADHE>
(=) HAR : 2019118378 (GREH) ~20265%7H27H. AR =)
30,000 r 120
WETERE (G8h)
26,000 -~ — EXEMmEZE () 100
— S EE IR EEEE ()
22,000 — EEFAREIEER (TOPIX) (FRSA)  (f8H) 1 80
18,000 - 60
14,000 - 40
10,000 - 20
6,000 : : : 0
2019411H 2021411H 20234%11H 2025%11H

X BRGIHKMEFEER(TOPIX) (AL 2hA 3 ) [ T7> ROBEISETHD. ROFY—ITRHOFRA. HEHREZREH%Z10,0006L THEHIELTVET,
x BAEMEA(L. EREIRE R (S5EMmM)ER%010,00008HDDETY,
% D E B EREEMEAEFRMERROEOTHD. DEEREN GRS M DR EZBIREULBOELTERULTVEY,

<BHMFAS LV HEERET>
(202647827 HEER)
e= 2 ik 26,184MH
DicEBIREEEMEA 29,731M
T EREERDER 758

* DEEESBOREMEELERLTVET,
<SFERIEDIRR> (2026468KKH)

EM BEEARTC 20.0%
=ECH BAR 77.9%
FEHIERMEES 2.1%

XTMEMBhENRIC G EEREALL T, [SEHEAAKIE
NY=J7> FAOIRETBU A EMREELTY, [BEcSH
AR IOER LN, BAZHASEYSYRTFEUT BAk
NY-TIroRTY,

<HDBREBORIE>
S53HA | 584HA | 555HF | 266HA | SE7HA s
20224 20234 20244 20254 20264 “‘ig,r
78 78 78 78 78 i
300 300 | 300 | 300 @ 700 @ 2,200

XDECEE. 10,00008HDOH5BIOEEE(M) T
XDEEJBRUD. SEAONBVIENBDET,

<EE(MEOMEER>
(20265%7827HK )
HI7oR
1nARiItE 6.7%
3nAHILE 13.4%
6nARILE 16.1%
14FRiLE 39.9%
34FRILE 84.1%
ER 197.3%

KERTESROEAEMEADHSZR (. 10,000z &%
ELTEHULTVEY  BEMEROETE RG] 80
DEEZBIRELLEOLLTERULTVEY,

XHERIEEROR S BEHIMEG. BEANSBE
(CEOIHARIDISE B (AR HDIBSEREXR)
FTLLET,

REESEITADMRIES NIZBEm ClIEHY T A BHIAHDIRE. %3 TIREEFHAE(RMBERRE) 12BN,

X _LECESHE TBEDEETHD., FROERAMREFERE - RELI HEDTEHDELA.
X [TERESEIA 12w d TECIEEL,



LREH (202547H28H~20265%F7H27H) DIRDED

ZREHA (2025£7H28H~20265%7H27H) (CBVT, ZHI7> ROBLEMERF D ECE BN EREMEE
N—=RT39.9% EHUFUR,

BEAREICHT 2 HAMRI TG (&, BEFIEN—KF70,000M%z LEIZALE, 0T EFERFTHERLEU.
2025F10A EHBHEFRBEL. IBBIYRARBEER O REBIA ORGSR E R OIENREL. PRAED
SKIBMRIEIRDE LT, S5(C20265F(CABL . AIBEREDILA P H ERREANOHGFZERIC, AIBIEIRR
ZHRLELTIRIZ(E D58 ERUEUZ, —7 T, 202662 A RDAKRE -1 ASTIVCE D1 5O WEER T THER
BEBNOERBNZFD, HFRNRUZIEIEOENE T— I (CRE I IIHEN REANELZ UNU. ZOE(EE
FEBENOIIFPAIZEOMRA M) -IEBEHiEicN . RXHIHEEENCHTERLVKELT LRI IEH

ERRDEUL.

m [SMBIERR |(F, P NBARERIR TR SN TVE T . BRI N ERRICHERS 33730 BBbkds, Rt

REDFAANER R (CHERSL . BIREX R ERERDELI,

B [SEHAAKRITE. ZHERNIANMIIN-T . =547V -T ZFHERIT1F> v TIN-=T . AUy)
AREDMERIFRNZ VWS- >Rl BEMEAD LR (CHESUEUR. INSOFRNERRICHEFBULEREL

TlE BREF O EFHERTII-DBVRE B CERENEITENFT .

B SUEBRIRTR . HI7Y RTEDECHEHCEDIE, SB7HREICHIT57ECE(E700M (10,0000&%70. i3l

gI) cWLELZ.

SEORBLS LV IRESE

B 5|EGE. [EMNEERK I LMEEE BAKRR | ZEA ANCERZITVET . TNTNORD EERICOVTE Y

A2 bO—- VOB RN SR E X REUADBFHIAEER R EN AR EZZRBU TORELE T

B BAKATHIS T ERDROME NG THED. HREETOBRLESEIS(CEG RIBL T, 51 EHEERRL
Bz FERLTVET . AIEEROZ N —RUAZBEICANSTEBBESNT I, INFTHENSK

)\1—tk (RECEK) NOBERSIMEIFFTEREHTVET,

<HREMONEEBIERAEMBADHE>
#ARS : 2025478258~ 2026578278, BIR

(M) (&)
30,000 FAREEE (58) 80
27,500 — DESEIREREE (L) 20
25,000 60
22,500 50
20,000 40
17,500 30

2025474 20254%10H 2026%1H 2026448 20264%7H

X DECEBREREMEAETRMHERROEOTHD, DEEFRENHOIIESICIS AN EZHBIREUEOLL TEHULTVET.
X _EEREHFTBEORES LIV ORI THD. FROERMREZRE - RIEIDEDOTEHDERA.

X _EEC(HME R EAROHEE IR (IR BENFZENELILEDTEE SEUTy Y MIHZIRIRE T 2 EERILI2EDTEHIEE A,
% [CEBREHE 1283 TBE .

{



-
K—RIAUADRIR (20264F6 AKER)

FCHAERIEESE 2.1% EMESERER

S BAk
77.9%

[EMASiEHE |
HEALISHIA> g . 3o <HEA LfSEE>
IECEETECT T
1 KOA Btz 1.4% 1 BRHEER 5.8%
2 EREtE mEME 1.1% 2 H-ERE  2.6%
3 HES BSME  1.1% 3 E® 2.5%
4 42707 -KR=INT42TR E& 1.1% 4 HEAR, 1.8%
5 SRANFIYI Bxkzs 1.0% 5 A EES 1.1%
HA LIS g . 36 <HEA HHi581E>
IETEEEEET T
| SHERNAML-T  EEE 3.7% 1 BEE 12.4%
2 ESIN-T  RBRE 3.6% 2 fex 8.9%
3 E#‘ngi’;’ Wb e 3e% 3 g 6.9%
4 AI9HIR OMERE  3.5% 4 RIRE 6.5%
s =EUFJZOZVL pme 5% 5 IEROEEE  6.4%

X [EM BRI | IR — NIAUADHEANERZIE SN BREMRTC IIDNRAI TY . LR G HEEERZAL T

XSl AR | OB AIRGIE Y —T7> RADIRAI TS, tEFRETH—T7> FADIREZBUI L EEREALETY .
XEERE(SRFE33EEN A ZERALCVET,

X _EECEIXEFTBEDRETHD., FROERKRRECRE R DEDTIEHER A,

X LTI ME R FAROHER F 1 (3 EBNIFZENEUEDTRREL SEHETr> ISR IRE I BLHRIET 25D TEHDEE A,
X[TEBREIH 289 TEE,



EMNEERRSIVALZASE NS AT FEUT BRI -7 RATF. [*Y=TJ7> R &0

STENHNF ) EBHRERTREL. ETUEOTREIANLAELZBIEU CGERZITVET,

> ()1 BEHERRTCOER (LW T, EM BB O D SEAFIAORENE, N)1T -3 F%E
BUTHIATETELET,

»IH—-J7> R ERICBWVTIE. hHEOEFEmRES|IFRC EBSN TV (CTNICETS 60
ZE)DPHS, FERCDIHDTERENICEVEEF BN AT CE25IRIRELE T,

> S BRERE YT —T7> R OB LERCOVT(E, YUY M- OB SIEE T REARD
FHI#eER Rt ZBUEEEELEY,

* HERICHITBIYT-Ir> R 1L, [BEREEAKR 122U TVET,

—
N

MIPVROERIOER
[EMBEE#HRRIOR—-bTFUF [EEREsBaFE#K]
(RY—T72R)
R E‘ﬂ?ﬁ%ﬁéﬁ)ﬂﬁaﬁ bHEOSBRRIEGIFRIc HExThTVS
EHRC TBOERSN 5% E BHRDEHAC BLESFIEYPEETE 241
BRLTWLWAITEE

BCSRIEY. EROREN. BBLDOREM.
HEDZEEREMS ATU—=0T

AFSLR  RFEFSEA, s 1. .
G iy et IRAIRAESE

B350, EVRIAETILOREE
TEOY 2T FEVUT 1 DBERDSDEMI

[fEMESEHT DR—~T4UF [SEcZBHA#H)

[EMESEHI OR— T3V 7 E[FRHEFHR DS HEEE. U730 ILOBRDS
FENREMORMEIRPREBLSFEEEL TRE (EEEE)

NZ EMINMEBR%T7 /R

XEBRTOTARSHREBENZHZENHDET .

El F1lE(7A25H. RXBOBSERERB)REZTV. RAILL TUT OSSR IENFET
L\ig_o

l 2l > DECIIREADSEH (L, FREZRIFROBED ZZ A F - B SNALTERGHMiRZ =&
ERPE-0kL = IdVES N

P> INEDBECEEAL ZESHNBEEMEKESZRREVU TCRELFT . KIL. I DEZITIED
TE>HOERA.

P INZS D BCICH T EFEAERNICERUILFIZRICOVTIE, BROEARSFHIICEDE, tAEfDE
B —DERZITVEY,

KIEEROIRE D ECEDZIAVB LUZDERERICOVTRE REEIDED TEHDFEA.
XBREE, TREAFCLOTE EEROLSERN TERNGEENDBDET

X[ ZTEBRBIE e TECRA,



-y

HEMEDEHER ' KEELCE, REERSAE (INERRS) ETERAL.
SHI7> R AEEIZDHSBMELSSFIIRELEIOT. (MMBEBDFEE R T, BEMEAGEELET . TIN50
ERICKDEFEMEICEVERMERE (6#) BIRTUSEEOESEICRELET . LIHHT. IEEDOES
FOFREFTARRIIENTVNSEDTII R BAEMEAD T EICLDINETAEEIDA Y, BEREWSEN HD

39, IMEEFER A SRERRDIT,

BE TP IMETBERIRIE. LT O@EITY.

<FLEHER>

Vs Y Hi‘t‘,d)ﬁlﬁ%(at BUA-#BEIES. ERER - ENZEBESLURITAROEROSEEE PIHINR
DFEERIITEHLET . RE 3’5&‘t4ﬂ1ﬁ§®?é(i T7> ROBEEMERE TSP ERERDFT,

HRRZFTREULOET IR BEFLEAHEND RO, FETIFHRC, HFEITHMIBT, HLEIT D
FEEHEY R SEFTE CERRBBIENHDFT . T7> I\b‘ﬁﬁ@”éﬁfz@ﬂiiﬁkbwéméﬂIib‘ﬁ(&ohiﬁm . 55Al
“ WREECRD, HELEEDARBMEME LD ARG RMIEAS TFRENEE 22159 Tr> ROE4E(MERZ

THBERERDET,
FEL TVWSEMMEESFOFITRCS VT, FRAVEEEDOIAVELEZDBEF N EITHECSE]
BEMEN'HDET

BRYRT | o Bl EA0BEE T MCRIT3EE] CHUT. BB OEE S DL BB LR S L3226
RBTHEC SN B0ET

Xgﬁﬁlﬁ%ﬁ@’ ‘E)JEI(JLEE(LBEEET%EG)"C(J@DE’GE/\;O

%0)1m0) E lL‘\ll\\
77> ROBEREICEIL TS, ERIESRERS A3 7RD6DIRTE (WDDBI-U>) - A7) DB EFHDEEA.

o LUy RE. AEORINFEAE USSR TN EEZF U TI VBN EUHRE PTG HIBCBVWTTHBRIENSELLIES
E(c, —BFY(CHAA BEDOREMEME T U, HIiBEEANSHAFF TEBMEATESI TERVWIRY, EREIENRSNTLESURIN'®DET . &
ncEh, BEMEACRA FRAOFEZ R (F I BIEEMED, MEQHIAHOZ AN I LR EIEENME . EREDOTIAVWNIERETS SEIEEEN
HOET,

o LTr R JrIU-J7  RARTERZITVET . J73U-Jr> RARICGERDREZOF RN HDEI N Y —I7> RCHVTHED
RE=T7> ROENEETE - B E ISR EFZITOHAICE. HI7> ROBEMEAREEERIIBIENHNET .,

o EREM, MREMEFCIOTE, RESEHTHSEANTERVSENHDET .

o INFHEL. STEMMPCREVCERNGE (REEREOEYFNFHLUTER IR ZEHET . ) ZBATUITONSHBEND
Bicth. DEKERMIUEHEZETEHMP OB RERIEDTEHDFEA.

FEEOERTTARENMEIREEFZRAT HIREEBOEUSITA) DIRRICED, DECEFROEEPEE—EN RE(TARD—
EBARUICHEE I 2I5ENHDET . DECERIIEEENSSTHANDNBI8H, DECESTFAWNCHIHEE DR CIDEEMEAN T EIE
RER0FY , Szt BT OERNEZEBX 0217556 SHARHOREEMERIRIIPAE HOREMERL ENTEIBL
EIIDET,

‘_mll.a\%IE

o HERIL. BBATHITYMNRIAD MEARSHEMMERUZERFEAER THD, ERICEIKFHRELATEHNEEA.

o IGBEROBRIAHHIOTE. IRFESHLINBELLFIIREEHPERTERREE)DNE 2RI CHEROIX. CBE TIHIRT
OFr={AN

o IREBEEDEIFDIRETAIRIEESNTODEDTIFRL BEMEAD TEICLD, IBRZHED, 1IRETAZEIADENHDET .
. ISEERETBATSLERDE T,

o IREBERFURIZECEMTHD. EREBEETIBIREFCINEEUET, IREEFEDERCLZIERE. INTUREEDOEIFICIFE
LE9,

o GBS TEEPRIRIZELEERD, THEREEABS LURIEZNEREMIBOREOMRTIILN, e, SREFHLENSEBA
ENAREEFEIREEREESDMHEWNRTEDDEE A

o HENIIMEFETEREEZISNDBRICEDIVTIERLTHEDEI N, ZOIEMHENE - T2 MZRI I 2D TEHDFER A £, BEROEE
ARE. U357 - BUEZFERHERIFmOBDOTHD, FIRFEKEFTINZENHNET

o HERMEREBEICAETZ)5T HEEE. BEOEE L RULBOTHY. IFROEAKRREZREHIVIFRILETIEDTEHIEE A,

o HER(JIEH - FETENENREHINDEZS. TNACRTIE/FIESONMNAEE. TOM—IOWERIE. ZNS5Z/ERK - AFRULTVD
BERIIBREUFT . FERKE HI7D ROBERAKREFICRAL. —IEEEHHFER A

o HERIP(HIRUEIRIEMARICOWVWT, H%EpROER £ (JISEENFZ2ENEULEEDTER SEBET7Y RIS B M CIRET
BERFEET HEDTIEHDER A

<ERAOTYIRICOVNT>
® FEIHKMIIE2R (TOPIX) ZHDIEHMESLVENIFIIEE X IFHERG, MRS HIPXRIAR IS IPXHAOMEESE (AT
[IPXIEVWWET . ) OXIEIBIETHD, IBHOEL. IEMEOAR. iFIJHiBtél&?a%ﬂlkﬁe‘i@%@'/\(@*%ﬂ] VA= - (%)
TS Y (IEECBI T BRI TOMERFIPXHIBLET . IPX(3. FEFMENOEH R FNARDEE, BLE X (FHRCHL. EEEEVERA.
AEGERIL. IPXICEDIRAL. R X (RSN 560 TR, AERORE. E&;u&U‘ﬁJﬁJLAEL/EEJJ(Lﬁ_liéb\b‘faéiﬁildj‘btﬁ
IPXIIEEEEVERA. 5

1B
%

'

N

i



- FHHS %

\ \‘ t " /
HEAAAXE N HEEE, REETRPE (NERESE) 2B,
WAL IRFSRANEDSEATIELET . LR RHABHADECEAL,
AR BASAS( AOREMBLET. (ML HOLOTRRLTVET. UFEL. )
xR, AR IR HABHADIEA,
R RS RHNEDBEMIELFT . HUIRRRHABHADE TSN,
B e RE AT B OREMELET.
BERE BRALLT, REFAZHENSREL (4EEEENSERECTIAET.
BAGHIRRE  RAICL T, SR OREE O #3309 F TR RN R ER T UL L EORAHLLET.
BB IR ERMEOER EBEFIBICITIRS, AODREOFAHGHIRERISHANBIET.

BA-SERARN EREEEGIPTECHII S| OFELL . SRFHEEDELEZOMPOZERVEIBENHEEE. FIAHFORMZHIETEIE. BIUIT
OPIERVEGEL  (CRAITEAHORAZECHI ZENHDET .

{EFERAR FREAIR(20194F 1137 HERTE)

- SEIEOLIII0BO FEBCLL IO, SLUCOERRIEHNT SN THEOH B THILEIILE, HID
HERVBIBIRAELLLE R, BRSHEETO5Z. COERZNERIAL. (EFEIK T 5N T,

RHEE 7A25H(READHEEREER)

IRESSHER 1 BHREEATL IS B TRV THERATVET.

BB L3, MRS E(ERLL THURDNE T, AL T, HRROBENRS MSUICRS HBLU BN ORI RFI R A0S
9. BRSO CT. 280 HANEOEAEBOEEA. SRHCEAELEHIA L, —EOBAEBLUBEID
— YA FARRURE (NISA) DI READET .
477> Rig, NISAQRIEFRAERETE (REHRER) | ORRTT . BFHRH L TRV RBSEANBIET. FUE.
RSB
BB, BUANSESNSA(E, LRONEIEBIN3TLNBIET,

J7RNDER

IREENEENICEIETSER
BB AMMEZAIC, 3.3% (Hi#r3.0%)% FIREVTIRFERHNEDZREZRD TEEEELET, FHlICOVTIE. BEIAHDRIRGERILET

BARFHE BEEHEIZEL,
XEBEARFFHRIE. BAROERA. BEFRIZF0MEL CTIRFGESITCHZTIAVVEEEET,
E?ﬁﬁzﬁiﬂ_ﬁﬁ HHFEL A,

REENEHEMECEENICRIET &R
T7> ROFEEEFREEICTU, #£1.463% (FHitk1.33% )DX%#50 TERREEN 7> ROFTEHIB B TBHET Lan. J7> ROB 4
OEEMEECKRIRENET . BH. Bt EHEORIO61FE T HEHAMERDBSEREEXR)BLUVBEHIRER(HMET
BToLE ERMEPHISTIONET,

BR (%) ‘wBONE

. 0.66% o R e et
EREEaR SHRH L0000 T IOERLAR. BRAHAOEREE. BEETORL EEEESOFRSONE
(IE5E#RM) i 0.77% EEASORERIZMH, BRREBESEREORA. EATOT7Y ROSBED T

(%180.7%)

et
W W W
=3

0.033%  Jp> REAEOEBIR, BIEASHNSOIEROETEOME

RESH | (51110.03%)
ast 1.463%  EREIBEf({S5EIREN) = BRIt OB 4 OEAEMEE X SSTIRANR

(Biik1.33%)

S DESE(CHN BB R (BAE B A )L L TBSESE A CEE0.0055% (Fi4K0.005% Va2 3h S, AT 2525 05 B O3S ED
200 N ANICEISTEETF R, SEMEE| - ATV BB S (BT 2B, ZOMSTEEBONECE T 3BRSEN B HA(CL. 153
20 B CCBIBVEREET,
HR-FHA HEOMOBAIOUTS, BRRRECSOTIMLEIOT, BAIKIE, FIRERSARRI BN TEE B A
e, EEERIETEAZSICOTREIN, EEIN3HEIHNET,

XYZFHREOSITRIOOVTR. IREBDESFOREHBE SV TERDFINT, RRIDIENTEFEA.

fREntt—%R

O BHIAH - IREEFHAE (TBHRRE) OTFKE. UT OIRFEEHASHUHIZEW,

MAGS
Hi*illf
Bt BRES A AEEE% NE—ES Agﬁ!};ﬁ =
FEE e EhEESERE e
e [P B ZHe

T
BRAH\+ BT | BRemEE | MEMBEBE (82) 2492 O O
Esa
N+ IESHR A SRBERDGEILEE HEMERE (87 212 O e

O:NTE-ERE
BB % ATATEYNRIX MR et
LTEREG | 2E BRUBEE (£1) $£4052
MARS | —BHEEANEEERLRS 6

B ZH7 YR IRIATL



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6

