OREIRHEXRSE
EEEE IMFARRLRFOHARERBELICKS L. 200 EOHARFOKE
EMNIERYDEKEIZHEDED T RIS RSNz, A—OBE T, 1B OHEEEPMIN
TEFEETE >z, FETIE. 10~12 A DEBEGDPRREZ (BT LL) H1+6.4% &
BIHZETEY, 2018 E DB RERIL+6.6%E1990F LUK LG DIEKELT>T-ED DI
REELENABT+65%RE 12 LB >f=, 12ADINEFR EE LM T 24 (SHIZHE
) IFWTFhimiEFEE LE STz, - REEIT ECBIXRMITO S RBURMBHEEREL
f=  ECB# & (F1—OBOMERBLIZHT 2T AHIRIEHERELE-, BEEIERITO
LSRBEBRGEEREL. EEYR—FTIX2019FEL2020F E O Wil RELEFIE
HEIETIFz, BRAHIHRASEO TIRNICH T IEMBRERL, -BUA KE
K#EIF2 R 15AFETOHRME CHRFHELZBEMIIEETFTERIZEARAL .
vINEASBIZDEE
FERLLUHFEEREEBA-AICHLT/INE
O FEE-RUKIE., BENTEUEERRIERICH (T =EEAHONDIEEZFT. LR
O m77VATI. 12A DHEEMEIEH (FIEL) S REEFBITOITILEE
DHRIDKEITET L. E7IUH-SURIECOIEETFREL, LR/

A e H

B

BE 1RA25H BIEIEAER &R
HEZETHRIBEDISAIZIE. FTEEAOKIBEEDH
KE-FIL 109.55 109.78 -0.21%
a1—n 124.92 124.74 +0.14%
HE-RUF 144.57 141.32 +2.30%
hFE-KiL 82.88 82.79 +0.10%
F—R+SUT KL 78.65 78.68 -0.03%
—a—I—5VK-FIL 74.92 74.01 +1.22%
ISTIL-LTIL 29.050 29.244 -0.66%
AXLO-RY 5.770 5.748 +0.38%
kL3a-ys 20.754 20.599 +0.75%
m7IVh-SUR 8.055 7.926 +1.63%
AVRRI T IILET % 0.778 0.773 +0.71%
hE- ARt 16.243 16.173 +0.43%

X100 EHT-YDRMAL—rERT

105

95

90

85

110

100

90

80

70

60

50

@ BAZA7 YRR IXAVNE St
Dhg=h Y == yhb K=

201941 A28 H

Xt ATBloomberg

Xt FrBloomberg

FTERDOABEL DR

VAN A VLY.

\/— KE-FL
'j T HE-RUF

Za—S—5UF-EL

hFS-FiL

F—RFSVT7-FIL

1H
20194

TEEOABL DR

AVRRITNET
m7IVh-5F
TSTI-LTL

o fraws

1A
20194

KEBBEL—D2017ERDEREZI00EL THEHIEL TOET  XBERT—4EZAVTVET,

O L ZH L. FARAT Eyh YRS A MER U A B ESEDREHITDSE LA HBRITHEBULLTERLEEDTHY, REDHEBNET DL TIIBYE R A, £, ASCLESBIFE
H(ERRED) TRHYELA, YEHIZLHDOELDI7 FOBAICEEEE2 56N TIEHYE LA, @4 EHITEETED LU ERZ(CHESHERL TV ET A, NED R, 2
ERITHEDTRHYE A, @ LERONBIEAREIH T2 LHOHFETHY, FERDEADREETEHINGRIT SN THEHYEL A, - FELLICEET S EbbYET. @R EIH
THBBRMBATIE. BESEE QU TS5 BREVLET .

1



@ HEZH7 YRR IXANMEFAEHT

WA= Y Y=Y =By kB = 2019251 528 A
W 140 Iﬁﬁfﬂﬁ?ﬁﬁﬁd)ﬁ@

20174 XKLL . -
AT WEECO AR SR oRREeLT Soon
RMBEETHRISZEDSEICE. ATEXB LOLLERETH SGERT—42EBOTOVET, (R $HEH)
BAX =EERS a3l 0.52% -8.75% 130 Xt Bloomberg /
BEL#Rf R 3 (TOPIX) 0.55% -13.84%
JASDAQ INDEX 0.73% -17.23%
*E ) T E¥R30FEFL Y 0.12% 0.07%
it S&P500 -0.22% -0.33% 120
* FRE VS HIETESK 0.11% 3.79%
E Pl S&PrO Y MAATER 0.41% -5.20% D4
E | FTSE100 -2.28% -11.43% (RTSHES(FLET))
M (N DAX 0.68% -12.66% 110
(J;' TSR CAC40 1.02% -7.28% .
m A2I7 FTSE MIB 0.52% -9.35% (&) T EH30HTL)
A—AFST7  S&PIASX200f5% 0.44% -2.63%
HE LiEREER 0.22% -21.33% 100
7 HE BERAHRMIEL 2.52% -11.74%
v BB ANZ V2 -F 1.77% -7.85%
25 T BE BIEEEH 1.36% -6.33% )
AR S&P BSE SENSEX -0.99% 5.78% % [ Yy ﬂ;)‘f;*;&)
Ay 7 RTSHEH (FILET) 1.33% 3.26% , 78 S
Z b3 A RAT—)L100FEIE B 3.40% -11.73% : /
D TSTNL RARR /53 1.64% 27.85% B
i A0 HRILHHEH (PC) -1.36% -11.58% 20 Sf:w
Bm7IUh FTSE/JSE &#kis%k 0.59% -9.17% (ISEF<a7F /L1008 %)
X E SRR B LS EEE B O REERELBRLTOET, o
W\ =Ty hogE (LBREER)
70
FEEOHRESE BFEIHAEROXTEZHBIHLTEELRANST 1R 4H 7H 10A8 1R
BLLE. Z0REHEBRFICESE R EADHFOREICEH S HFFHERED 2018% 20194
—ERFERMRE AT RRL . EERCHERS . ) _ ) U
O KBTI, BE B W BELRARI L > TR O ELE T AR oS AR, Fat R SE WS B E ot SIS, Do, OhoH. R RN, R
O FERAE LA FICTET 5L, TORIIBCAMEIDBRRIIS NS DHA BEMIEIES .\ AEY . BEIMIEEY. S&P BSE SENSEX. RTSIEH. ISEF /2K /L1008 RAR/ aM AL
ﬁiiﬂ’}‘?'éta)ﬁ,ji’éﬁlffiﬁ HIEMICETI2EFIESOMMBMEE. ZOM—UDENETETNTh, BAREFET. RX ST RRIESHMEIFT.

S&P Dow Jones Indices LLC, RAVH —K-FUR-T7—XT74F %)L H—EL—XI)L I)L ¥—, The NASDAQ
OMX Group, Inc., FTSE#t, R VEEHEREIFT, 2—ARI R, LHEEESFEN5|FT. SEER5| AT, Hang Seng Indexes Company
Limited, & &SGR, RURAEEHIWMEIFT. OO TGV AT L, A REV T —)LEESREEIFR. H /3 O35 IFr.
ARSOWEIFRIZREBLET .

O L EHIE, BARMAT LyhTAUAL MR AU AR ESEDRE LN DS E LLHERIZHEBMELTHRLIEDTHY . BEBFEBNLT 2LOTEBYE A, T, ABITHESERE
H(HRRES) CRHYT A, SERTLHOELDI7UROERICEEE52 56D TEHYE LA, @LEHIHEBTEHEHBUEREICHESEERLTUOET A, NEDQERM, =41t
R HEDTEBYE LA, @LEHONBEER B IZH 5L OUBTHY, FEDEADHEE TR H SV RIS SN TEHYE A, £-FELUERTZCELHYET . OFFICH
THLRBMAERE L, PESEEEOUIHTHES LS ICHELNLET .

2



@ HEZH7 Y RIX I MER ST
")4—’]'}—'7—’7“j|~'l/7|'3—|~ 20191 A28 H
L FEESLUHREOSFDHT

1A25H USES 32 = SERREOT—FEANTOET
MEETHKRIBEZEDIESICIK. FTELAOKELDE 9% % H FiBloomberg 26%
EES -0.003% 0.016% -0.019% e e
Za—S—F R (105 HER) —— /|,
*E o 2.759% 2.785% -0.026% FLa (SR > ’
% KAy & 0.193% 0.262% -0.069% F—2R5Y7 (L0 mEeE) *E0FNEHE _—
E 7l 1.305% 1.353% -0.048% 3%
HFE = 1.978% 2.037% -0.059% 20%
F—RRS)T 2.211% 2.315% -0.104% 180
—21—S—5UK 2.307% 2.320% -0.013% 20, ’_
- T2 6.50% 6.50% +0.00% HFH (LoEMER) w7 IVH(EBESF) | 16%
A% i 8.25% 8.25% £0.00% ,/\M ™
Hig = o
= 24.00% 24.00% +0.00% e
& ISV (BERER)
= m7IUAh I 6.75% 6.75% +0.00% 1% HE (105 HE) 12%
AURERLT 6.00% 6.00% +0.00% . ﬁm oo
j

IREIT . Pa e o L 0% _7—\'\" ——— % 8%
1A25A ATEIE%R [ B4 (10FEMER) L - 3

E—

O REIT RAETHBEDSEICIE. MELEONIEERH —/_/_,_,_,7 6%
HEIREITIE K 1829.18 1813.53 +0.86% (VR 7 BRERY | o

-1%

S&PHEEEREITHEH (F)ILA—X)  259.51 255.93 +1.40% 18 4K 78 108 18 18 4K 78 108 18
O ®m& 20184 20194 20184 20194
WIER 38 S 4 A% (A 4) 53.69 54.04 -0.65%
FLYr-O44—/217))—ACRBE#  180.68 182.21 -0.84% . e et
—a—3—HREWEARR) 1304.20 1288.90 +1.19% 110 REITIEHO#E EN LT
X HGIREITHEH. SEPAEEREITIES. WTI, FAYY -O14—/S1 71— XCRBIGHICET 2 EFES DHMBERE. Z0O1h WEEREITHE® —, ‘W WISl 4E (R 9)
—YOEMF TN EMBR SRS IMEIT. RIS —F-TUR-T7—=RXT74Foov b $—EL =TIV TL 2—, 105 ? 7 120
) Za1—3—YBEM5IFT. Thomson Reuters, Jefferies Financial Products,LLCIZIRELEY .
U SBOIBIE encmmon. hREaEanmEREn) 10 110 !‘I\ N
O ETHEFinE 100 Fy=
-30H : 10~ 12 A #IGDPCRE) o 90 T \/,
-31H:10~12 A $AGDP(1—OE) | 1 A &5E £PMI(E) Q48— Sz I—Z \
- 181 AISMELE X R IRRIEH. ERHKE CRED. 90 SeP4EERET S 80 CRBi&#
1 ﬁ lﬁ%%%{ﬁ;ﬁ& (:L_El ) (FJILR—R) —a—3—9%%ED
O FRERT 85 70
308 :FOMC 1R 4A 1R 108 1R 1A 4R 78 10A 1R
20184 20194 20184 20194

HEIEMIL. 2017ERDREFL00EL THEHBIEL TOET, SGERT—2E AL TLET ., X HAFBloomberg

Q@LEN L, PARHT YN IR OAMEASUNBERSFDREHIMDSELLDFERREREBNELTERLI-LDTHY  BREEFZBEMET LD TEHYER A, T ERITHEIEHTE
BERREF) TERHYFEA BEMILBHOBEADI7UROERICHEEZSZH5LDTEHYFEA, @LERIEETEHLHMLABERFICLEDESERLTVET A NEDOEHE, T24
ZRIATHEDTEHYEEA, OLENOARSERBICETE A DHETHY  FROEADHRZREHINIRIAT 2LDTREHYER A F-FELLICERTLIELHYET ., @XEICH
FTEORBMIGREIL. BESEBHOHMTHREDLIICHRELLLET, 3



